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GROWTH EQUITY

Why We Invested in poolside — Revolutionizing
Software Development with Generative Al
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Adams Street is proud to announce our investment in
poolside, a leader in generative Al for software development.

Revolutionizing Software Development with Generative Al

Poolside’s full-stack generative artificial intelligence (Al) coding platform leverages
proprietary large language models and advanced reinforcement learning techniques

to not only understand and generate code, but also create sophisticated software
systems. Poolside’s unique approach has the potential to ultimately create the
foundational Al systems that understand more of the fundamentals of code, with deep
and advanced understanding of all aspects of software development, moving the state
of the art from simple code generation to systems capable of allowing anyone to realize
whatever their imagination dreams up.

Large and Attractive Market within the Generative
Al Landscape

Unlocking high-fidelity, reliable Al for code generation and engineering workflows
is perhaps the largest opportunity within the generative Al landscape today. This

is because demand for code far exceeds the supply of coders. At the same time, a
majority of software development tasks are menial, for example connecting APIs,
handling test coverage, and writing simple application logic. Developers paid to do
higher order thinking often have to spend hours executing such tasks. Generative Al
coding tools are an obvious solution to an incredibly valuable problem.
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https://www.adamsstreetpartners.com/
https://poolside.ai/
https://www.adamsstreetpartners.com/entrepreneurs/
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Visionary Leadership

In the dynamic and competitive realm of generative Al, particularly in code generation, the depth and experience
of the leadership team are crucial for success. Poolside is led by industry pioneers with deep expertise in Al and
software development. Chief Executive Officer Jason Warner incubated pivotal products such as Copilot and
Code Search during his four-year tenure as Chief Technology Officer (CTO) at GitHub. Jason co-founded poolside
with CTO Eiso Kant, a front runner in Al-powered code generation tools since launching source{d} in 2015. The
recent addition of former GitHub Chief Revenue Officer (CRO) Paul St. John, former GitHub CRO, brings extensive
experience in leading go-to-market initiatives across the enterprise landscape.

Adams Street is excited to support poolside as it redefines software development, empowering developers and
enterprises to achieve unprecedented levels of productivity and innovation. Congratulations to the poolside team
on its visionary approach and recent achievements. B

LEADING WITH FORESIGHT™

Adams Street Partners is a global private markets investment manager with investments in more than 30 countries
across five continents. The firm is 100% employee-owned and has approximately $59 billion in assets under
management across primary, secondary, growth equity, credit, and co-investment strategies. Adams Street strives
to generate actionable investment insights across market cycles by drawing on over 50 years of private markets
experience, proprietary intelligence, and trusted relationships. Adams Street has offices in Austin, Beijing, Boston,
Chicago, London, Menlo Park, Munich, New York, Seoul, Singapore, Sydney, and Tokyo. adamsstreetpartners.com

Important Considerations: This information (the “Paper”) is provided for educational purposes only and is not investment
advice or an offer or sale of any security or investment product or investment advice; it should not be relied upon in connection
with any investment decision. Statements in this Paper are made as of the date of this Paper unless stated otherwise, and

there is no implication that the information contained herein is correct as of any time subsequent to such date. All information
has been obtained from sources believed to be reliable and current, but accuracy cannot be guaranteed. References herein to
Adams Street Partners’ portfolio companies are not to be considered a recommendation or solicitation for any such company.
Projections or forward-looking statements contained in the Paper are only estimates of future results or events that are based
upon assumptions made at the time such projections or statements were developed or made; actual results may be significantly
different from the projections. Also, general economic factors, which are not predictable, can have a material impact on the
reliability of projections or forward-looking statements. Adams Street Partners, LLC is a US investment adviser governed by
applicable US laws, which differ from laws in other jurisdictions.
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